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KAWBIPBIMABIABIK KOPHI

HALYK

CHARITY FOUNDATION

B 2016 rogy nns pa3BUTHS W YIY4YLIEHHUS KauecTBa JKM3HU Ka3axXCTaHLEB
Obl1 co3naH vacTHBIM bmarorBoputenbHbl QoI «Xalblk». 3a TOXbl CBOCH
JeSITeTbHOCTH HAa pealu3aluio OJIarOTBOPHUTENBHBIX IPOEKTOB B OO0IACTIX
o0pa3oBaHus M HayKH, COLMAJbHON 3aIUUTHI, KyJIbTYpPbl, 3IPaBOOXPAHEHUS U
cnopta, @onj Beiienun Oonee 45 MUIIMAPAOB TEHTE.

Ocoboe BHUMaHHMe bnaroTBopuTenbHBIH (QOHI «XalbIK» yAeNseT
00pa3oBaTesIbHBIM IPOIPAMMaM, CUUTAsl 3TO HAlPABICHUE OJHUM U3 KIIOUEBbBIX
B cBoel AestenbHOCTH. OKa3pIBasi MOAAEPIKKY OTEUECTBEHHOMY OOpa30BaHMIO,
@oH/ BHOCHUT CBOH MOCHJIBHBIN BKJIA] B pPa3BUTHE KaY€CTBEHHOTO 00pa30BaHUs
B Kazaxcrane. Tem cambiM cmocoOCTBysS POCTY 4YHCIa IfOfel, CIOCOOHBIX
MEHATH JKM3Hb B CTpaHe K JydyliemMy — Opo(ecCHOHaJOoB B pPa3IU4HBIX
chepax, MOTEeHUIHANBHBIX JUAEPOB U «BEIUKHUX yMOB». OIHON W3 3HAUYUMBIX
WHATHATHB (oHAa «XalbIk» B 00pa3oBaTenbHOUN cdepe crtan mpoekt Ozgeris
powered by Halyk Fund — nepBrbiii B ctpane 6usHec-uHKyOaTop AJs yUaIIuXcs
9-11 kmaccoB, KOTOPBIM IMMOMOTAaeT pa3BUBaTh HEOOXOAMMBIE B COBPEMEHHOM
MUpE HpealpUHUMAaTeIbCKUEe HaBBIKM. Tak, Ha coxelicTBHE MaloMy OH3HECy
LIKOJIBHUKOB ObUT0 BIAEeHO Oosiee 200 rpanToB. JlJ1s MOAIEPIKKY TaJaHTINBBIX
Y MOTHUBHUPOBAHHBIX JieTeil DOHI HEOAHOKPATHO BBIJICISI IPAHTHI HAa 00y4YeHHE
B MexayHaponHoit mkone «Mupac» u B Astana [T University, a Takxe moMor
Ka3aXCTaHCKUM HIKOJIbHUKAM IPUHATH yuacTHe BIIpecTHKHOM KoHKypce «USTEM
Robotics» B CIIIA. ABTOpcKre paboThI B paMKax MpoekTa « TamiMrepy, KoTopomMy
@DoHJ OKa3ald MOALEPHKKY, JETIM B OCHOBY y4eOHOM mporpamMmsbl, y4eOHUKOB U
y4eOHO-METOINYECKUX KHUT 1o npeameTy «OCHOBBI MpealpUHUMATEIbCTBA H
6usHecay, npenogaBaeMoro B 10-11 kiaccax ka3axCTaHCKUX ITKOJ M KOJIJIEIKEH.

IToMuMO MOMOIIYN IIKOJIBHUKAM, YHaIIUMCS KOJIemkel u ctyneHtam Oonyg
CUYMTAET Ba)KHBIM BHECTH CBOM BKJIaJ B MOBBIIICHNE KBAJU(PUKALKUN TI€1ar0roOB,
COBEPIICHCTBOBAHNE WX 3HAHWM W HABBIKOB, TTOCKOJbKY HMEHHO OHH SIBIISIOTCS
MIPOBOHUKAMHU 3HAHWH OyIyIIMX TOKOJEHWW KazaxcrauieB. llpm mommepikke
®onga «Xanblk» B I0KHOH CTOJHIE OBUI OPraHU30BaH €KETOJHBIA TOPOJICKOM
KOHKYpc nenparoroB «Almaty Digital Ustaz.

BaxHOIl MHUIIMATHBOW CTaJ peadu3yeMblil MMPOEKT MO OOYyYEHHUIO OCHOBaM
(MHAHCOBOW TPAaMOTHOCTHU INpernojaBaTesieldl U3 BocbMu obnactell Kazaxcrana,
YTO JOJDKHO OKa3aTh CYIIECTBEHHOE BIMSHUE Ha BOCHHUTaHHE (DUHAHCOBOM
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CPAaMOTHOCTH U NPEANPUHUMATEIBCKOTO MBIIUICHUS Yy HOBOIO TOKOJICHUS
TpaXkJjaH CTPaHEI.

Heo6xomumyto momomts @ouHa «Xaidblk» OKa3blBaeT M T€M, KTO 0COOEHHO
OCTpPO B Hel HyxkaaeTcs. B pamkax counuanbHON 3aIIUTHI HACEICHUS aKTUBHO
MIPOBOJUTCS paboTa Mo MOIACPIKKE AETEH, OCTABIINUXCS 0€3 poauTeseH, NeTe u
B3pOCIIBIX U3 COLMAIBHO YSI3BUMBIX CIOEB HACEJEHHUS, JIFOICH C OrpaHMYEHHBIMU
BO3MOXKHOCTSIMH, 2 TAKXKE 00CCIIEUCHUIO0 HYXIAIONINXCS COIUAIIbHBIM XKHIJIbEM,
CTPOUTEIIHCTBY COI[MAIBLHO BaKHBIX 00BEKTOB, TAKMX KaK JCTCKHE CaJlbl, ICTCKHE
MJIOMIAIKU U (DU3KYIBTYPHO-03/T0POBUTEITHHBIE KOMILIEKCHI.

B xommmiiky no6psix gen @onga « Xaabik» MOKHO J00aBUTh OKa3aHHUE ITOMOIITH
JIETCKOMY CITOPTY, Ky/la OTHOCHTCS IOJICPXKKa B Pa3BUTUHU JIETCKOro ¢pyrbdosa u
Kapare B Hamel cTpaHe. JKu3HeHHO BaXKHYIO TOMOIIb b1aroTBopuTenbHBIN (HOH
«Xanplk» OKa3ajl HallUM COOTCUECTBEHHHMKAM BO BpeMs HEAaBHEH MaHIEMHUU
COVID-19. Toraa, B pasrap Tsokeiaod 00pbObl ¢ KOPOHABUPYCHOHM MHQeEKIHeH
®onp BeAENHI CBBIIE 11 MANIHAPAOB TEHTE HAa MPHOOpPETEeHNE HEOOXOAMMOTO
MEJIUIIMHCKOTO O0OpPYIOBaHMSI M JOPOTOCTOSIINX MEIHMIIMHCKHX IPENapaTos,
aBTOMOOMJICH CKOPOW MEIMIIMHCKOH TOMOIIM M CPEACTB 3allUThI, aJIPECHYIO
MAaTepHaIbHyI0 IOMOIIb COUUAIBHO YSI3BUMBIM CJIOSM HACEJICHUS U JICHEKHbIE
BBITLJIATHI MEIUIIMHCKUM paOOTHUKAM.

B 2023 rongy Hapsiay ¢ ApyruMu MpOEKTaMH, HAI[eJIEHHBIMU Ha TOBBIIICHHE
OarococTosTHUSI Ka3axCTaHCKUX rpaxaaH @OoHI pemmur yaeauTbh ocoboe
BHUMAaHUE HayKe, MOCKOJIbKY OHA SBJISIETCS YacThlO OOIICCTBEHHOM KYJIbTYPHI, a
YPOBCHB €€ Pa3BUTHUS OTPEACIISIET YPOBCHb PA3BUTHS TOCYIapCTBA.

I[Monnepxka @oHa0OM BhINyCKa XypHaioB HanuonanbHON AkaneMuu Hayk
Pecny0nuku Kazaxcran, KOTOpble BXOJST B MEXAYHapoaHbIe (QOHIBI Scopus U
Wos 1 B KOTOPBIX IMMYOITUKYIOTCS CTaThbU OTEUCCTBEHHBIX YUCHBIX, JOKTOPAHTOB
¥ MarucTPaHTOB, a TAK)Ke HAYYHBIX COTPYIAHHUKOB BBHICITNX YYEOHBIX 3aBEeICHHI
U HAyYHO-HCCIEAOBATEIbCKUX MHCTUTYTOB HAIllEll CTpaHBI ABISETCS HE MEHEE
3HAaYUMBIM BKJIagoM DoHAa B pa3BUTHE Ka3aXCTAHCKOTO OOIIECTRA.

C yBaxenueM, brnarorBopurenbubiii Do «Xambik»!




BAC PEJAKTOP:

TYUMEBAEB Kanceiiit KanceiiTy,bl, (HI0NOrHsS FBUTBIMIAPIHBIH JOKTOPEI, Mpodeccop,
KP ¥FA kypmerri mymieci, On-Papabu arbiaaars Kazak yITTBIK YHUBEPCHTETIHIH PEKTOPBI (AJIMATEI,
Kazakcran)

FAJIBIM XATHIbI:

OBIJIKACBIMOBA Aama EciM0eKKBI3bI, [1e1aroriKa FhUTBIMIAPBIHBIH JOKTOPEI, Ipodeccop,
KP ¥YFA akanemuri, Abaii areramarel Kaz¥YIIVY Ilemarorukaibik OUTIMII JaMBITy OPTaJbIFBIHBIH
nupektops! (Anvarsl, Kazakcran), H =2

PEJAKL WS AJTIKACHBI:

CATBIBAJIIbI O3iMxaH O0inKaiibIPYJIbl, 3KOHOMUKA FEUIBIMAAPBIHBIH JOKTOPBI, podeccop,
KP ¥FA akagemuri, DKOHOMHKa MHCTHTYTHIHBIH qUpekTops! (Anmarsl, Kazakcran), H=15

CAITAPBAEB O6aixkanap Kymanyibl, SKOHOMHKA FBUIBIMAAPEIHBIH JOKTOPEL, Tpodeccop, KP
YFA xypmerti mymieci, XanblKapaiblK HHHOBAIHSIIBIK TEXHOJIOTHSUIAP aKaJEeMUSCHIHBIH ITPE3UICHTI
(Ammarsl, Kazaxcran), H=6

JYKbJHEHKO Hpuna I'puropbeBHa, 5KOHOMHKA FHUIBIMIAPBIHBIH JIOKTOPHI, Ipodeccop,
«KneBo-MoruiisiH akaieMHsIChI» YITTHIK yHUBEepcUTeTiHIH Kapenpamenrepymici (Kues, Ykpauna), H=2

HINIIOB Cepreii EBrenneBu4, meiaroruka FhUIBIMIAPBIHBIH JOKTOPBI, Tpodeccop, K.
Pa3ymoBckuii aTeiHarsl Mockey MEMIIEKETTIK TeXHOJIOTHSUIAp JKOHE MEHEIKMEHT YHHBEPCHUTETIHIH
KCINTIK OiMiM Oepy/IiH Nearorukacsl JKoHe NMCHXOIOTHACH KadeapachiHbIH MeHrepyici (Mackey,
Peceii), H=4

CEMBUEBA JIa33aT MBIKTBIOCKKBI3bI, SJKOHOMUKA FhUIBIMIAPBIHBIH JoKTOpbl, JL.H. I'ymunes
areiHarsl Eypasus ynrTeik yanBepentetiniy npodeccopst (Hyp-Cynran, Kazakcran), H =3

ABUJIBJIMHA Canrtanar KyaTKbI3bl, NeIaroruka FhUIBIMIAPBIHBIH JTOKTOPEI, IHpodeccop,
E.A.BexeroB arbiHmarsl KaparanIpl MEMIICKETTIK YHHUBEPCHUTETI IIefaroruka KadexpachbIHBIH
menrepymici (Kaparannsl, Kazakcran), H =3

BYJIATBAEBA Kyskanat HypbIMkaHKBI3bI, [EJaroruka FbUIBIMAAPBIHBIH  JOKTOPBL,
npodeccop, bl. AnTeiHCapuH aThIHIAFBl ¥JTTHIK OUTIM aKaJeMUSICHIHBIH 0ac FBUIBIMU KbI3METKEpi
(Hyp-Cynran, Kazakcran), H=2

PBIZKAKOB Muxana BukropoBud, nejaroruka FeUTbIMIapbIHBIH TOKTOPEI, podeccop, Peceit
OiniM aKaneMUsIChIHBIH akanemuri, «bitimM Oepyzeri cTangapTTap *oHe MOHHTOPHHIY JKYDPHAJIbIHBIH
0ac penakropsl (Mackey, Peceit), H =2

ECIMJKAHOBA Caiipa PaduxeBHa, 5KOHOMMKA FBUIBIMJIAPBIHBIH OKTOPbI, XaJIbIKapalIblK
OusHec yHHBEpCHUTETIHIH npodeccopsl, (Anmarsl, Kasakcran), H= 3
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IJTABHBII PEJAKTOP:

TYUAMEBAEB XKancent KancenToBH, 10KTOp GUIOTOrHUECKHIX HAYK, IPO(eCccop, MOUETHEIH
ynred HAH PK, pexrop Kazaxckoro HaumoHajnbHOro yHHBepcuTeTa MM. anb-Dapabu (Anmarsl,
Kazaxcran)

YUEHbII CEKPETAPb:

ABBUUIKACBIMOBA Ajima Ecum0ekoBHa, OKTOp TI€JarorMuecKux Hayk, mpodeccop,
akanemuk HAH PK, nupekrop LlenTpa pasButus nemarormyeckoro oopasoBanus KasHITY um. Abas
(Anmarsl, Kazaxcran), H=2

PEJAKHHUOHHAS KOJIJIEI'USI:

CATBIBAJIIUH A3umxaH AGBUIKAMPOBUY, JOKTOp SKOHOMHYECKHX HayK, mpodeccop,
akanemuk HAH PK, mupexrop macTHTyTa DKOHOMUKH (AnMarel, Kasaxcran), H =5

CAITAPBAEB Agnmxanap /[’KyMaHOBHY, TOKTOpP SKOHOMHYECKHX HayK, Tpodeccop, MOYeTHBII
aner HAH PK, mpesunentr MexmayHapomHOH akaJeMHM HHHOBAIMOHHBIX TEXHOJIIOTHH (AJIMAThI,
Kazaxcran), H=6

JYKbSHEHKO Hpuna I'puropseBHa, T0KTOp 5KOHOMHUYECKHUX HAyK, Ipodeccop, 3aBeayromas
kadenpoit HanmonansHoro yausepcurera «Kueo-Morusiackast akagemus» (Kues, Yipanna), H = 2

HINIIOB Cepreii EBrenbeBu4, TOKTOp TEIarorH4ecKUX HaykK, Tpodeccop, 3aBeayIOMINit
kadenpoil MemarormKd M HCHXOJIOTHH  MPOQECCHOHANBHOTO  00pa3oBaHHsS MOCKOBCKOTO
TOCYIapCTBEHHOTO YHUBEPCHUTETa TeXHOJMIOTHH n ympasieHuss umeHun K. PaszymoBckoro (Mocksa,
Poccus), H =4

CEMBMUEBA JIsn3z3at MBIKTBIOEKOBHA, TOKTOP SKOHOMUYECKUX HayK, podeccop EBpasuiickoro
HaioHajabpHOro yHusepcutera uM. JI.H. I'ymunesa (Hyp-Cynran, Kazaxcran), H=3

ABWJIBJAUHA Caaranar KyatoBHa, TOKTOp MeIarornieckux Hayk, mpodeccop, 3aBeayromas
kadenpoit memarormkm Kaparanmuackoro yHuBepcureta umeHu E.A.bykeroBa (Kaparanna,
Kazaxcran), H=3

BYJIATBAEBA Kymkanar HypsiMikaHOBHA, JIOKTOp TEIarormyeckux Hayk, npodeccop,
IJIaBHBII Hay4HbIH coTpyaHUK HarmonanbsHoil akagemun odpazosanust uMeHu bl. Antsiacapuna (Hyp-
Cynran, Kazaxcran), H=3

PBIZKAKOB Muxann BHKTOpPOBHY, JOKTOp MENarormyecKux Hayk, Mpodeccop, aKaJeMuK
Poccuiickoli akagemun 00pa3oBaHMs, TIAaBHBIN peqakTop kypHana «CTaHZapThl ¥ MOHHTOPUHT B
o6pazoBarum» (Mocksa, Poccust), H=2

ECUMXKAHOBA Caiipa PaduxeBHa, TOKTOp SKOHOMHYECCKHX HayK, Ipodeccop YHUBEPCUTETA
MeKTyHapoxHoro ousneca (Anmarsl, Kazaxcran), H=3
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Abstract. This article conducts a thorough examination of the present state
and future prospects of the domestic construction market within the contemporary
economic landscape. The primary focus of this research is the construction market
of the Republic of Kazakhstan, a sector of immense significance within the nation's
economic framework. The insights derived from this study hold substantial value
for the formulation of strategies, concepts, and developmental programs tailored
to advance the construction sector of the Republic of Kazakhstan. This analysis
successfully identifies the prevailing challenges confronting the investment and
construction complex while pinpointing the industries that present the most promising
opportunities for potential investors. A central revelation arising from this study is
the growing influence of the financial support system on the development of housing
construction. Key economic indicators, crucial for comprehending the industry's
present status, are subjected to a comprehensive analysis, offering valuable insights
into its performance during the current period. The methodology employed in this
article employs a combination of descriptive and analytical approaches, drawing
from a wealth of specialized scientific literature, official reports from governmental
bodies, legal frameworks, and diverse sources pertaining to investment relations.
The utilization of the comparative analysis method serves as the cornerstone for
identifying the diverse sources of financing that underpin construction projects. In
summation, this article presents a comprehensive exploration of the contemporary
construction market in Kazakhstan, shedding light on its future trajectory amidst
evolving economic dynamics. The knowledge garnered here serves as a vital resource
for the formulation of strategies aimed at the sustained growth and development of
the construction sector in the Republic of Kazakhstan.

Keywords: construction industry, descriptive analysis, construction activities,
current state of the construction industry
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AnHoramus. by Makanana Kasipri 3JKOHOMHUKAIBIK JIaHAmA(T asChbiHAa 1IKi
KYPBUTBIC HAPBIFBIHBIH Ka31pTri )Kar1aiibl MEeH OOJIalIaK MepCreKTHBaIaphl JKaH-KAKThI
KapacThIpbuIapl. byn 3eprreynin Herisri OarbiThl Kazakcran PecriyOnukachiHBIH
KYPBUIBIC HAPBIFbI, €J19KOHOMHUKACHI IEHOSPIHIET1 MaHbI3[bl CEKTOP OOJIBINT TA0BLITA B
Ocpl 3eprreyneH anbiHFaH TyciHiktep Kaszakcran PecryOnmuKachbIHBIH KYPBUIBIC
CEKTOPBIH Irepineryre OeHimMIeNreH CTpaTerusiapbl, TYKbIPIMIaMaap/bl JKoHe
JaMy OarapiiamaiiapblH KYpacThIpy YIIIH MaHbI3/Ibl MOHTE He. byt Tanay aneyerti
WHBECTOpJIap YILIIH €H IepCIeKTHBAIbl MYMKIHIIKTEp/l YCBHIHATBHIH cajajap/bl
Oenriicit OTBHIPBITN, MHBECTULIMSIIBIK KOHE KYPBUIBIC KEIICHIHIH aJibIHa TypFaH
0achbIM MIHJCTTEPMI COTTI aHBIKTaWbl. OCHI 3ePTTEYJACH TYBIHIAHTBIH OPTAJIBIK
allblTy — TYPFBIH YH KYPBUIBICHIHBIH JaMyblHa KapKbUIBIK KOJIJAy JKYHECiHIH
BIKNANBIHBIH apTybl. CajaHblH Ka3ipri jkarjailblH TYCIHY YIIIH ©T€ MaHbBI3Zbl
HET13r1 KOHOMHUKAJIBIK KOPCETKIIITED OHBIH aFbIMIAFbl KE3CHIET KOPCETKIIITepi
Typaiibl KYH/IbI TYCIHIKTEp OepeTiH >KaH-KakThl TanjaynaH ereni. Ockl Makanaza
KOJIZIAHBIIFAH O/IiCTEME KONTEreH apHalbl FRUIBIMH 9JICOUETTEPCH, MEMIICKETTIK
OpraHiiapJblH pecMu ecenTepiHeH, 3aHHaMaJbIK 0a3alaH JKOHE WHBECTHIHSUIBIK
KaTblHACTApFa KaTBICTBI OPTYPJi KO3[epACH ajblHFAaH CHIIATTAMaJIbIK JKOHE
AQHANMTUKAIBIK TOCIUIIED JKUBIHTHIFBIH mNaiinanananbl. CanbiCThIpa Tayjay SJiCiH
naianany KypbUIbIC JKOOalapblH HETi3NEHTIH KapKbUIaHABIPYIBIH OpTYpI
KO3/IepiH aHBIKTAay YIIiH Heri3 0omnbIn Ta0bansl. KopeIThIHBUIAN Kete, Oy Makasa
KazakcraHHBIH Ka3ipri KYpbUIBIC HApBIFBIH JKAH-KAKTHI 3€PTTEM, OHBIH JIaMYIIbI
9KOHOMHUKAJIBIK TUHAMHUKA JKaFIaibIH 1A OOJIalIaK TPAeKTOPHUSCHIHA KaPBIK TYCIpE/Ii.
Mynaa xunakranras 0iim Kazakcran PecyOnukachiHIarbl KYpPbUIBIC CEKTOPBIHBIH
TYPaKTBl 6Cyl MEH JaMyblHa OarbITTaJIFAH CTpAaTETHsUIApAbl KAaJbIITACTHIPY YIIiH
MaHBI3/IbI pecypc OOJBIN Ta0bUIAIBI. .

Tyiiin ce3mep: KypbUIbIC canachl, CHIIATTAMAJIBIK TajJlay, KYPbUIBIC KbI3METI,
KYPBUIBIC CallaChIHbIH Ka3ipTi Kar1aifbl
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AnHoTauus. B paHHON cTaTthe NPOBOAUTCS TIHIATEIBHOE HCCIICIOBAHUE
HBIHCINHETO COCTOAHUA U 6yI[y1HI/IX HCpCHeKTI/IB OTCYCCTBCHHOTI'O CTpOI/ITCJ'H)HOI‘O
pI)IHKa B COBpeMeHHOM OKOHOMHNYCCKOM naHnma(bTe. OCHOBHOC BHUMAHUC B
HCCIIEIOBAHNH YACISICTCS CTPOUTEILHOMY PRIHKY Pecmryonukn Kazaxcran — cextopy,
MMEIOIIeMY OTPOMHOE 3HaYeHHE B PKOHOMHKE CTpPaHBI. BBIBOABI, MONydeHHBIE B
pe3yibTaTe 3TOr0 UCCIIEeOBaHUsI, UMEIOT CYIIECTBEHHOE 3HAUSHUE JIJIS Pa3padOTKu
CTpaTeruii, KOHUEMUUNA U MPOrpaMM, HANpPaBICHHBIX HA PAa3BUTHE CTPOUTEIHLHOTO
cexropa Pecnyonmuku Kazaxcran. DToT aHaIM3 YCIICIIHO BRISBIISET IPEOOIaIatonue
HpO6J’ICMBI, CTOAIIINEC nepen I/IHBeCTI/II_[I/IOHHO-CTpOI/ITeJ'H)HLIM KOMIIZICKCOM, H
oTIpeieNsieT Hanbosee MEePCIICKTUBHEBIC OTPACTH TSI TOTCHIIMATBHBIX HHBECTOPOB.
LleHTpanbHBIM OTKPBITHEM JaHHOTO WCCIEIOBAaHUS SBISIETCS pacTyIlee BIHSHUE
CUCTeMbl (DMHAHCOBOH TMOJIEP)KKM HA Pa3BUTHE IKWIMIIHOTO CTPOUTEILCTBA.
KinroueBbie 3KOHOMHYECKHE MOKA3aTENHM, HMEIOIINE pEIIalollee 3HAaYeHUe s
TIOHUMAaHUS TEKYIIETO COCTOSHUS OTPACIH, TOJIBEPTAIOTCSI BCECTOPOHHEMY aHAJIH3Y,
4TO JAET LIEHHYIO I/IH(bopMaumo 0 €€ JIeATEJIbHOCTH B IaHHbIN 1teproa. MeToioorus,
KCII0JIb30BaHHAs B OTOM CTAThe, COYETAET B ce0e omucare/bHbIi U aHAIUTHIECKUN
MTOJTXO/IBI, OMHPAsCh Ha OOTaTyI0 CIEeNHAIHN3UPOBAHHYIO HAYYHYIO JIHTEPATYpY,
ouIMaTbHBIE OTYETHI TOCYJAPCTBEHHBIX OPIaHOB, MPABOBYIO 0a3y M pa3lIU4HbIC
WCTOYHHUKH, OTHOCSIIHMECS K HWHBECTHIIMOHHBIM OTHOIICHHSIM. lcmonas3oBaHue
METOJa aHaJInu3a CpaBHCHI/Iﬂ CJ'[y)KI/IT KpaeerJ'IBHLIM KaMHEM [JIs1 BBISABJICHUSA
pa3H006pa3HI)1x NCTOYHUKOB q)HHaHCI/IpOBaHI/DI, JIS)KaIlInX B OCHOBEC CTpOI/ITeHBHBIX
npoekToB. [lomBoAs WTOT, NMaHHAs CTaThs IPEACTaBIsICT COOOH BCECTOPOHHEE
WCCIIEZIOBaHUE COBPEMEHHOTO CTPOUTENFHOTO phIHKAa KazaxcraHa, mpoiuBasi CBET
Ha ero OyAyIIyIo TPAeKTOPHIO Ha (hOHE pPa3BUBAIOIIECICS IKOHOMUYECKOH TNHAMUKH.
[TosmyueHHBIE BBIBOABI MOTYT IMOCIYXUTh PECYPCOM JIJIsi Pa3pabdOTKU CTPaTETuH,
HAIIPaBJIICHHBIX HAa YCTOWYMBBIM POCT M PA3BUTHE CTPOUTEIIBHOIO CEKTOpa B
PecrryOnuke Kazaxcran.

KuroueBble ¢JjI0Ba: CTPOUTEIBHASI OTPACITh, OMACATEIBHBINA aHATN3, CTPOUTEIh-
Hasl IeITeIbHOCTh, COBPEMEHHOE COCTOSTHIE CTPOUTEILHOW OTpacin

Introduction
The strategic objectives outlined by the President of the Republic of Kazakhstan
necessitate the development of modern architects of the state who possess the
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skills to define objectives, manage investments effectively, and initiate and execute
successful projects. Consequently, it is imperative for specialists in this field to
possess a versatile management tool — project management.

Despite the construction industry being the second-largest sector in Kazakhstan,
comprising 58,291 businesses (13 % of the total 440,407 organizations in the
country), it still lags behind the trade sector, which holds the top position in terms of
organizational numbers in Kazakhstan.

Like many countries, the construction sector in Kazakhstan has experienced
substantial growth in recent years. This growth has resulted in a more than threefold
increase in the production of various building materials and construction volumes.
Notably, in the first two quarters of 2021, construction in Kazakhstan grew by 11.9
%, following a 9.9 % annual growth rate in 2020.

When we view the construction market as a form of economic activity, it
becomes apparent that it revolves around the creation and restoration of facilities.
Essentially, it's a project-based endeavor because any construction project, be it
building something anew or renovating an existing structure, entails a systematic
implementation of a construction project with distinct phases.

Economic indicators, which predominantly manifest in project management,
play a pivotal role in gauging the efficiency of construction projects. The absence
of performance indicators within the project management assessment system can
lead to situations characterized by cost overruns, missed deadlines, frequent cost
adjustments, compromised work quality, and errors at various project stages.
Incorporating performance indicators enhances resource utilization, profitability,
labor efficiency, and overall project effectiveness.

Materials and methods

This article is primarily informed by the utilization of descriptive and analytical
methods. The research conducted herein relies extensively on an examination and
analysis of specialized scientific literature pertinent to the construction industry
in the Republic of Kazakhstan. The study adopts an analytical approach, with its
foundation rooted solely in statistical data.

Data pertaining to investment deposits and their implications within the
construction sector were acquired from a diverse array of sources. These sources
encompassed:

1. Specialized Scientific Literature: A comprehensive review of scientific
literature dedicated to the construction industry of the Republic of Kazakhstan
provided valuable insights and theoretical frameworks essential for the analysis.

2. Relevant Scientific Articles: Articles specifically addressing the subject matter
under investigation contributed contemporary perspectives and findings.

3. Reports of State Bodies and Institutions: Official reports issued by government
agencies and institutions responsible for overseeing and regulating the construction
sector furnished authoritative data and trends.

4. Regulatory Legal Acts: Examination of pertinent laws, regulations, and
policies enabled a comprehensive understanding of the legal framework governing
the construction industry.
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5. Websites: Data extracted from reputable websites, including official government
portals and industry-specific platforms, facilitated the acquisition of up-to-date
statistics and information.

The synthesis of these various data sources enabled the construction of a
comprehensive descriptive analysis of the current state of the construction industry
in the Republic of Kazakhstan. By employing these methods and data sources,
this article aims to offer an in-depth and well-informed examination of the subject
matter. The descriptive analysis of the construction industry is based on current
country statistics. The emphasis is on the industry as a whole, including related
professions, rather than on individual firms or projects. In our study we also refer to
the methodology (Hillebrandt, 1984).

Literature Review

In the realm of research pertaining to the construction industry's role and
significance within the Republic of Kazakhstan, (Muratova, 2010) has conducted a
comprehensive investigation. His work delves into an analysis of the current state of
the industry and its progress in terms of import substitution. This research serves as
a foundational exploration into the economic activities associated with construction
within the country.

Moreover, a group of researchers have made notable contributions by examining
the post-pandemic prospects for the construction industry (Torgautov et al., 2022:
991-1004; Ryzhakova et al., 2022; Aubakirova et al., 2022: 712-718). Their
collective work scrutinizes both its current status and its trajectory into the future.
Notably, they address crucial concerns related to the economic feasibility of housing
modernization projects and the efficient allocation of resources within residential
complexes. This research represents a significant endeavor in understanding the
evolving landscape of the construction industry in Kazakhstan.

Another group of researchers examined the prospects for the development of
the construction industry in modern economic conditions. According to the authors,
of no small importance for increasing the level of industry development in certain
regions is their economic independence and reducing the dependence of the region’s
economy on external factors, on global conditions, and market risks (Dambaulova et
al., 2022: 2705-2714).

Additionally, the collaborative efforts provide valuable insights into the
multifaceted dimensions of the construction sector. Their work undoubtedly
contributes to a more comprehensive understanding of the industry's dynamics,
its challenges, and its potential for growth and development in the context of the
Republic of Kazakhstan (Bokenchin, 2013: 554-560; Dambaulova et al., 2022:
2705-2714; Bielienkova et al., 2022).

Results and discussion

The construction industry according to the state classifier of types of activities
OKED consists of three sections, which contain additional classes and subclasses of
types of construction activities.

41XXX - Construction of buildings (27409)
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42X XX - Civil engineering (8752)

43XXX - Specialized construction work (22245)

Almost half of the total construction business in Kazakhstan is engaged in the
construction of buildings (41XXX): 27,409 construction companies (47 % of the
total number of construction companies).

Building [ 27409
Civil Engincering [N 8752
Specialized construction work [ 22245

Fig. 1 The number of enterprises in the construction sector of the Republic of Kazakhstan for 2021

In recent years, the construction industry has faced global systemic challenges
provoked by a sharp deterioration in the macroeconomic environment. The collapse
of oil prices in 2014-2016 and the global crisis led to a two-fold weakening of the
Kazakh currency. A significant increase in the cost of import purchases, as well as
increased uncertainty and a deterioration in the financial position of Kazakhstani
enterprises led to a decrease in investment activity. This was reflected in a decrease
in demand for construction in the industrial and commercial segments.

Table 1

Indicators Unit 2017 2018 2019 2020 2021
Investment in core million | 7024 709 8770572 | 11179036 | 12 576 793
capital - total, including: | tenge 7762 303
The volume of construc-| million |3 258 031 | 3 509 296 |3 862995 4431666 | 4934069
tion works (services) tenge
Total building area thousand | 10513 11 168 12 521 13 126 15332

sq. m

including non-residen- | thousand 2886 3798 3875 4567 6478
tial purpose sq. m
Number of construction| units 7176 7 463 7 654 7 810 8317
organizations
Share of construction in % 5,9 5,9 5,5 5,6 6,2
GDP

According to the table, it can be seen that the volume of construction work is
growing every year, and, accordingly, the share of construction in GDP is growing.
The construction sector plays a significant role in the country's economy. According
to the operational data of the Committee on Statistics of the Ministry of National
Economy of the Republic of Kazakhstan for 2021, the share of construction in total
GDP was 6.2 %.

At the end of 2020, construction work in the amount of 4.4 trillion tenge was
completed in the country, an increase of 14 % compared to 2020. At the same time,
development is observed in all major activities:

— the volume of construction and installation works increased by 11.7 % (up to
3.8 trillion tenge),
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— growth in capital repairs amounted to 20.6 % (up to 336.9 billion tenge),

— current repairs - 19.6 % (up to 319.4 billion tenge).

As aresult, construction companies put into operation 47.1 thousand construction
objects, among which 42.6 thousand objects are residential buildings.

In turn, the volume of construction of residential buildings amounted to 650.2
billion tenge, and industrial facilities - 579 billion tenge.

Table 2
Indicators 2017 2018 2019 2020 2021
GDP, in USD 137,28 159.4 170,54 181,67 163,23

The volume of construction work | 3 258 031 |3 509296 | 3 862995 [4431666| 4934 069
performed, million tenge
The share of construction in the GDP 5,9 5,9 5,5 5,6 6,2
of the Republic of Kazakhstan in%

The macroeconomic situation, which is stabilizing due to moderate real GDP
growth, will have some impact on the construction sector in Kazakhstan. If the
forecast for the construction industry in Kazakhstan for 2022 is expected to be stable
and positive, the increase in absolute terms and the growth of the sector as a whole
is possible due to incentive measures taken to improve the economic situation under
various government programs.

Despite moderate economic growth within the established corridor and a moderate
level of consumer inflation, the main constraining factors for growth are the volatility
of the national currency and the decline in real incomes of the population with some
delayed effect.

As of today, 52,978 construction companies are registered in the Republic
of Kazakhstan, of which 28,599 are active. Of the total number of organizations
involved in construction:

1. Large construction companies (with more than 250 employees) - 277,

2. Medium-sized organizations (from 101 to 250 people) - 560,

3. Small enterprises (from 5 - 100 people) - 51,602

The highest concentration of construction firms is typical for the two capitals
Astana and Almaty, followed in the ranking by South Kazakhstan, Karaganda and
Almaty regions.
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Fig. 2 Number of organizations involved in construction in the Republic of Kazakhstan for 2020
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If we consider construction companies by type of activity, then the number of
registered construction organizations was distributed as follows:

- Civil engineering - 8752

- Specialized construction works -22245

- Construction of buildings and structures - 27409

The industry employs more than six hundred thousand people, or 7.3 % of the
able-bodied population of the republic, according to the fourth quarter of 2019. The
average monthly wage in the industry was 256,602 tenge in the fourth quarter of2019,
and this is slightly higher than the average wage across the country at 203,883 tenge.
The industry has over 38,000 operating legal entities (or 12.5 %), it is the second
largest industry in the country in terms of the number of operating organizations.

Today, the construction industry is experiencing an unprecedented test due to
crisis changes in the economy and the reluctance of investors and creditor banks to
participate in projects.

The considered sources of financing can be grouped in accordance with the
classification of the origin of financial sources, highlighting the positive and negative
aspects of their use (Table 3).

Table 3
Ne | Source type Features of use
/i Advantages | Flaws
Own funds
1 Share capital Independence from Investors Decreased liquidity of the
2 | Net profit enterprise
Involved funds
3 |Investor, partner, | Replenishment of working capital; Change in market prices;
legal entities Guarantee of sale of apartments; Decrease in profitability
4 Raising funds from | Exclusion of the stage of sale of
equity participants | apartments
5 | Borrowed funds of | Replenishment of working capital Reduced profitability due to
financial and credit high interest rates on loans
institutions
6 | Issue of securities | Replenishment of working capital at the | Dependence on investors
beginning of the investment project. the financial position of the
Possibility to postpone the payment issuing company must be stable
of dividends until the period when the
project begins to receive income
7 |Loan secured by | Relatively low mortgage interest rates | Risk of losing collateral
property
8 | Barter and mutual |release of funds from the developer; the need to register ownership
settlement between | receipt by the contractor of real estate at | of real estate; the appearance on
the developer and | a price below the market the market of apartments at a
the contractor price lower than the price of the
developer
State budget funds
9 | Financing from the | Reducing project risks, increasing Difficulty in obtaining state
state budget project attractiveness, long-term state support, high level of state
loan control
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As can be seen from the analysis of sources of financing for the activities of
construction organizations, any method of attracting investment has both positive
and negative sides. Companies make choices depending on the current market
situation as well as their financial position. It is safe to say that the considered
types of sources of financing for construction organizations, for which investment
construction projects are financed, have a direct impact on the construction process
in the country and have a significant impact on the well-being of the population.

The social well-being of citizens depends entirely on the provision of housing.

Creating conditions for affordable housing is one of the main tasks of the state,
which, among other things, is one of the UN sustainable development goals. Thus,
SDG No. 11 - "Sustainable cities and towns" - provides for universal access to
sufficient, safe and affordable housing for the population.

Mortgages play an important role in housing affordability. The driver for the
development of mortgage lending in Kazakhstan was the state programs of preferential
lending, including Nurly Zher, 7-20-25 and others, as well as the market mortgage
product Baspana Hit. According to the Agency for Regulation and Development of
the Financial Market, in In 2019-2020, the growth rate of the mortgage portfolio
of banks was at the level of more than 30 %. As of the end of April this year, the
mortgage portfolio amounted to 2.45 trillion tenge, having increased by 32.2 % over
the year.
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Fig. 3 Mortgage lending in the Republic of Kazakhstan for 2021

It should be noted that the revival of investment activity in the housing sector will
contribute to an increase in demand for investment goods and services, and hence the
total effective demand in the commodity market.

If the forecast for the construction industry in Kazakhstan for 2022 is expected to
be stable and positive, the increase in absolute terms and the growth of the sector as a
whole is possible due to incentive measures taken to improve the economic situation
under various government programs.

Today, the construction industry is experiencing an unprecedented test due to
crisis changes in the economy and the reluctance of investors and creditor banks to
participate in projects.
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1. Now there is not one financial crisis, companies have developed different
approaches and tactics. Among them are hedging risks, cashing out capital (the so-
called waiting in cash), stopping projects until the economy stabilizes. However, as
practice shows, these solutions are not the best today.

The best option is the correct assessment of risks and the strengthening of
managerial control at all stages of the implementation of complex projects.

As practice shows, the use of project management systems ensures their successful
implementation by setting the contours for an objective assessment of efficiency.
To solve such problems, the "project office” method is often used, that is, for each
complex project, specialized resource groups with established functions and tasks
must be allocated. Often assigning responsibility to a manager, specialist, consultant,
or contractor greatly improves communication among project team members.

At present, the previous system of budgetary restrictions and the vertical
management system show their extreme inefficiency compared to the "project office"
method. The presence of a large number of legal entities and departments leads to
the swelling of the state and the disappearance of responsibility for the main results
of the project.

State stimulation of the construction complex in the field of housing construction,
measures to create new housing facilities are forcing enterprises to look for new
sources of investment in construction projects.

One of the reasons for the high cost of housing in the Republic of Kazakhstan is
the existing and partially outdated system of sources of financing for residential real
estate, which does not allow the most efficient use of funds invested in construction.

In world practice, the main source of construction financing is the own funds of
construction firms. The modern realities of the economy of Kazakhstan, combined
with the significant cost of capital construction projects under construction, limit the
possibility for construction organizations to use only their own funds for construction.
At the same time, the basis of the equity of many large construction companies is the
financial investments of shareholders. The increase in equity depends on net profit.
Financing of investment projects at the expense of own funds reflects the positive
financial position of the organization and creates certain competitive advantages.
However, it should be borne in mind that the withdrawal of own funds from the
company's turnover may negatively affect the financial stability of the company.

Conclusions

In general, the landscape of housing construction in Kazakhstan is intricately
intertwined with the dynamics of the financial support system for construction.
Several significant factors are shaping this industry in contemporary times.

Firstly, the challenging economic environment marked by deepening inflation
and soaring raw material prices, particularly in monopolized sectors, has exerted
considerable pressure on construction costs. These inflationary forces extend their
influence not only to housing but also across various construction sectors.

Secondly, the lingering impacts of the global pandemic, coupled with geopolitical
tensions such as the situation between Russia and Ukraine, have added an element of
uncertainty to the construction landscape.
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Thirdly, the effects of utilizing pension savings as part of financing mechanisms
have further contributed to the complexity of the construction market.

In this scenario, it is evident that housing prices, as well as costs in other
construction domains, are on the rise while the overall physical output of construction
is declining. These multifaceted challenges highlight the need for strategic planning,
innovative financing models, and resilient policy measures to ensure the sustainable
growth and development of the construction industry in Kazakhstan.

In conclusion, the future of housing construction and the construction industry
as a whole in Kazakhstan will depend significantly on the ability to adapt to these
evolving economic and geopolitical conditions. Effective responses to inflation, raw
material price fluctuations, pandemic-related uncertainties, and shifting financing
strategies will be pivotal in shaping the industry's trajectory in the coming years.
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