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RISK MANAGEMENT IN BANKING:
THEORETICAL AND PRACTICAL ASPECTS

Abstract. The basis of bank risk management is the neutralization of their negative consequences for the bank's
activity in the event of a possible risk event. At the same time, the bank’s costs of neutralizing the corresponding
banking risk should not exceed the amount of possible bank losses on it, even at the highest probability of
neutralizing their negative consequences in the event of a probable risk event. At the same time, the implementation
of the relevant banking operation may be dictated by the requirements of the strategy and focus of banking activities.

Management of risks initiated by banks can significantly strengthen the client position of banking management
and provide a synergistic effect of balancing the formation of qualitative characteristics of banking products. The
globalization of financial markets, information technology development, and increasing competition have largely
affected bank business and its risk management. Together with these forces, regulatory factors play a significant role.
This chapter approaches bank risk management under the regulators’ perspective with an emphasis on the risk-based
capital regulation. Specifically, how bank risk is regulated under the risk-based capital regulation and whether the
regulation shapes bank risk are discussed in detail. In such a way, the chapter provides better understanding of the
risk-based capital regulation and bank risk-taking behaviors.

Keywords: risks, bank, operations, customers, banking management.

The instability caused by the competitive environment, the dynamics of consumer preferences, and innovative
priorities is characteristic of the market economy as a whole and its individual sectors. In the banking system, it
manifests itself in the form of numerous and diverse banking risks. Banking risk as a complex concept is the
uncertainty that controlled banking processes and projects will follow the planned scenario and lead to the expected
results, formed by the uncertainty of the manifestations of aggressive environmental factors and the specifics of
banking activities. Effective management of these risks is in demand at various levels of banking activity - from
international to municipal. Banking risk management of mergers and acquisitions includes identifying carriers of
bank risks, analyzing the main options for mergers and acquisitions involving banks, identifying the main banking
risks of mergers and acquisitions, examining the impact of mergers and acquisitions on bank risk management, and
creating a system of assessment parameters the effectiveness of these transactions.

The main carriers of bank risks of mergers and acquisitions are absorbing commercial banks; absorbing and
absorbing companies using commercial banks in their operations; counterparties of absorbing and absorbing
commercial banks; external structures - bodies of banking supervision and regulation. These carriers of banking risks
interact in various combinations in the processes of mergers and acquisitions.

The relative decrease in the income of commercial banks compared with the pre-crisis period requires banking
management to make such management decisions that will allow the commercial bank to carry out its activities as
efficiently as possible. In these circumstances, the increased role of risk management in banking has increased
significantly. At the same time, according to the analysis of existing risk management systems in commercial banks,
it can be concluded that they do not fully meet the necessary requirements and need improvement. The lack of
generalized experience and comprehensive scientific research in the field of risk management in banking leads to
losses and a decrease in the efficiency of commercial banks.

Therefore, the development of methodological and organizational foundations of a risk management system in
banking, focused on improving the efficiency and improving the quality of functioning of commercial banks, is one
of the most important tasks in the work of banking management.
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Most researchers define risk as the possibility that something undesirable happens: theft, collapse of a company,
the emergence of a new competitor, injury, damage, impairment, death, and more. But there is a position asserting
committed in

In fact, risk as a phenomenon is much deeper than such mundane-applied definitions. Risk is a characteristic of
a person’s communication with the world. This is a fundamental property of existence. This is the same general
concept as life. Risk is a basic property of any economy. He was, is and will be always and everywhere. They need to
be dealt with, they need to be managed. And this is largely possible in the part that relates to business.

Therefore, financial concepts (for example, some types of moral damage). This damage is not always
punishable (for example, the bankruptcy of an opponent as a result of fair and legitimate competition). And although
in business practice, risks and their consequences and mass behavior.

2. Until recently, banking risk issues were not given due attention. After all, on the internal control of banking
risks, ’banking risks mean the possibility of losing liquidity and (or) financial losses (losses) associated with internal
and external factors affecting the bank’s activities.

3. Risk classification refers to the distribution of risks for specific activities.

4. Internal risks include those arising from the activities of the bank itself, its customers (borrowers) or its
specific counterparties. Their level is influenced by the business activity of the bank’s management, the choice of the
optimal strategy, policy and tactics and other factors. In other words, internal risks depend on the type and specificity
of the bank, the composition of its partners (customers and counterparties) and the nature of its activities
(operations). Accordingly, the risks are divided into:

5. related to assets (credit, currency, market, cash, settlement, etc.);

6. related to the bank's liabilities (risks on deposits and other deposit operations, on attracted interbank loans);

7. related to the quality of the bank’s management of its assets and liabilities (interest rate risk, unbalanced
liquidity risk, insolvency risk, capital structure risk, etc.);

8. related to the activities of the bank (operational risk, technological, accounting, legal, risk of abuse, etc.).

Thus, banking risk can be defined as the probability that a bank loses part of the classification of banking risks
that is widely used in practical activities in the field of banking risk management, which divides them into:

1) credit risk;

2) liquidity risk;

3) interest rate risk;

4) currency risk.

9. Banking risk management is based on certain principles Risk Awareness. A bank manager must consciously
take risks if he hopes in the process of managing them. share of accepted risks. The portfolio of banking risks should
include mainly those that can be neutralized in the management process, regardless of their objective or subjective
nature. Only for such types of risks can a bank manager use the entire arsenal of internal mechanisms to neutralize
them, i.e. show the art of managing them ..

10. Comparability of the level of accepted risks with the level of profitability of banking operations. This
principle is fundamental in the theory of risk management. It consists in the fact that in the process of carrying out its
activities the bank should accept only those types of banking risks, the level of which does not exceed the
corresponding level of profitability on the scale “profitability-risk”. Any type of risk for which the risk level is higher
than the expected profitability level (with the risk premium included in it) should be rejected by the bank (or that
cannot be transferred to the transaction partner or external insurer.

Profitability of risk management. Inclusion of such risks in the aggregate portfolio 3) principles for managing
various types of risks; 4) organization of risk management.

Analyzing various approaches to the content and directions of banking management, it can be noted that the
significance and role of risks can be highly differentiated, they can bear a negative (as a generator and a multiplier of
problems and losses), but sometimes a positive burden. Understanding and recognizing the objectivity and
naturalness of risks, adequately assessing their role and importance both in the activities of banks and in the work of
related enterprises and organizations, effective management not only protects itself from risks, manages them, but
also uses them as tools to increase complexity, the quality of banking products, the diversification of banking
activities, and even the growth of income and additional profit. The latter area is implemented in the field of
specialized operations and transactions related to risk management, and included by banks with a fairly high
reputation, efficient and competent management in their product range. At the same time, banks provide paid
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services, assuming fully or partially individual or complex risks to which their customers are exposed. Basically,
they are directly related to the management and financing of customer risks, for example, bank guarantees, avalis,
bank acceptances, accounting of bills, securitization of loans.

A specificity of the implementation of the target strategy “compensation” in the management of risks initiated
by banks is the fact that some standard methods and tools are practically not used here (pledges), and some are used
in very specific cases (guarantees, sureties). Perhaps, only reservation and deposit insurance can be attributed to the
most adequate compensation methods of risk management initiated by banks.

Another important point reflecting the distinctive features of the management of such risks in relation to the
productive components of risks is the selectivity of the implementation of the target strategy “compensation” in its
focus on the types of risks. So, the number of risks initiated by banks, the management of which uses compensation
schemes, includes:

- interest, currency and stock risk chances, which can be insured through a hedging mechanism, are reserved,
although collateral and guarantees are not applicable here;

- deposit risk can be insured and reserved, and possibly guaranteed;

- collateral risk in certain situations can be insured and reserved according to indirect schemes;

- risks of diversion of resources can also be insured and reserved, and under certain conditions, with the activity
of financial and banking supervision bodies, they are guaranteed.

It seems to us rather problematic to use compensation schemes in the management of such risks initiated by
banks as credit risk, credit project risk, and general credit risk. The same can be attributed to the risk of loan margin.

General theoretical and methodological issues require further specification and, first of all, within the
framework of the activities of banks' customers, which, in relation to the risks initiated by banks, are their main
carriers (according to direct schemes) and the main subjects of their management.

The banks realize the desire to ensure the expansion or at least stabilization of their client base through the
maximum possible satisfaction of the most diverse (up to exclusive) needs of their real and potential customers.

From the perspective of the interests of bank customers (profitability, repayment), taking into account the
above-mentioned target risk management strategies, the following methodological schemes for minimizing, limiting,
dispersing, and avoiding, circumventing or transferring risks initiated by banks in their passive operations are
proposed:

- diversification of banking services. Work with several banks, credit organizations, investment institutions,
which may allow the bank's customers to choose the most favorable option from the point of view of adequate
profitability and repayment, as well as reduce the overall drop in profitability while lowering interest rates by certain
structures;

- diversification of investment instruments. Placement of resources in deposits and deposits with various
parameters (volumes, terms, formation conditions), investment projects, securities and other profitable financial
instruments, which ensures the preservation of the average yield management and minimizes its decline;

- the use of special investment instruments, for example, targeted savings deposits with profitability distributed
over the stages of project implementation, which stabilizes its average level;

- the acquisition of bank shares, which will allow to coordinate the receipt of income in the form of dividends
with joining the group of insiders or co-owners of the organization and, accordingly, with the ability to influence the
priorities of banking policy;

- clearer and more competent documentation of the quality characteristics of banking products that determine
profitability, legal protection, stabilizing the level of profitability and repayment;

- consent to real and natural indicators of changes in income at floating or changing interest rates, which will
reduce the likelihood of unreasonable decrease in profitability levels by banks;

- hedging of interest rates (interest rate swaps, for example), which neutralizes both positive and negative
fluctuations in interest margins;

- insurance in the presence of appropriate services in the financial market;

- securitization (sale to third parties) of deposits and deposits with a sharp decrease in their profitability or
problem return;

- a deposit insurance system operating in different countries in the form of the functioning of both state and
public funds or corporations.

To mitigate these risks, the following schemes are proposed:
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*Diversification of banking services in the institutional and product areas, allowi@
to complete the necessary credit or investment mass in cost parameters that
correspond to the needs of projects.

*This method facilitates the process of selecting and finding a bank that offers
lending conditions close to client projects or implements individual customer
service schemes in the form of retail services, when banking policy priorities form
the quality characteristics of their products for individual customer needs;

*Impact on the product policy of banks through schemes for customers to enter the
sphere of bank management or insider groups; /

~

eensuring the full financing of the client project through a preliminary internal
reservation system to cover a possible lack of funds during the implementation of
the project;

eensuring the full financing of the client project through a preliminary internal
reservation system to cover a possible lack of funds during the implementation of

the project;

~

einclusion in the cash flows associated with the financing of the client’s project,
specific amounts of loans planned by the bank, which are determined on the basis
of a preliminary analysis of information about alternative options for lending to
the project;

ecompleting the main project with an additional one, which is designed to
accommodate the excess amount of the loan provided by the bank (if the amount
is regulated by strict credit policy provisions). Moreover, such an additional
project is a backup for the client, not requiring immediate implementation, but
used to protect against this type of credit risk initiated by the bank.

Through monitoring, diversification, entering into bank management, attracting consultants, insurers, reserving,
bank customers (entreprencurial structures, population, public organizations and government institutions) can
influence banking management, if possible, stopping the risks created and manifested by banks.

Conclusion. Effective banking risk management involves not only diversification, but also a grouping of bank
risks. The general risks in the study are associated with the manifestation of aggressive factors of the “external”
environmental level of banking management. Their distinguishing features are territorial concentration (sometimes
very sharply defined) and weak object selectivity. That is, they can affect any objects, both animate and inanimate,
which are in the zone of their manifestation in a particular territory. Among them may be the building of the bank, its
employees, equipment, communication systems, as well as their customers, property as collateral, and more.
Common risks include natural, technological, criminal, socio-political and other risks.

Figure 1 - Scheme of risk mitigation
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P.K. Cabupona, K.M. Ytrenkammesa, M.K. Baiimyxamesa, /I.H. ZKymaauesa

X.JlocMyxameioB aThIHIarbl AThIpay MEMIIEKETTIK yHUBepcuTeTi, KasakcraH;
«C.OT1ebaeB aThIHAAFbl AThIpay MyHal skoHe ra3 yHuBepcuteTi» ¥ AK, Ateipay, Kasakcran

BAHK KbIBMETIHJAEI'l TOYEKEJI MEHE/[KMEHTI:
TEOPHUSAJIBIK ’)KOHE TOXKIPUBEJIIK ACIIEKTIVIEPI

AHHoTanusi. baHk ToyekenjepiH Oackapy/blH HETI3IH BIKTHMaJl TOyeKeJ JKaF[aibl TyFaH/Aa OJaplblH OaHK
KbI3METIHE Kepi acepiH OedTapanTanaplpy Kypaiabl. CoHbIMEeH Oipre, OaHKTIH THICTI OaHKTIK Toyekeni Oelrapar-
TaHIBIPYFa JKYMCANTBIH LIBIFBIHBI TOYEKENAIK JKaraaiia oJapIblH XKarbIMChI3 caliapblH OedTapanTaHAbIPYABIH €H
KOFapbl BIKTUMaJ JeHreliHne OaHKTiH BIKTHMall IIBIFBIHBI MeuepiHeH acnaybl Tuic. CoHbIMEH Oipre, THICTI
OaHKTIK ONepaLusHbI XKy3ere acblpy 0aHK KbI3METIHIH CTPaTEerHsaChl MEH OaFbIThI Talal €Tyl MYMKIH.

Bankrep O6acraran Toyekenaepai 0ackapy OaHKTIK MEHEKMEHTTIH KJIHCHTTIK MO3UIUAICHIH eIoyip KyIIenTe i
JKoHe OaHK OHIMIEpIHIH canajgblK CHIIATTaMajapblH KaJbINTACThIPyAa TEHIEPIMHIH CHHEPreTHKAJbIK 9CepiH
KaMTaMachbl3 €Tel.

bBank canaceinia Toyekenaepai 6ackapy Kipic MeH TYpaKThUIBIKTBI KAMTaMachl3 €Ty/I¢ MaHbI3Ibl caHanaabl. by
— peTTeymIIepAiH Kap)Kbl JKYWECiHIH Kayinci3miri MeH TYPaKTBUIBIFBIH cakTay Moceieci. COHFBI OHXXBUIIBIKTA
OaHKTIK OW3HEC NaMbIFaH cayla TEXHOJIOTHSUIaphl MEH KYpAewi KapKel eHIMIEpiH eHTri3y Heri3iHme JaMbinbl. by
JKeTicTikTep OaHKTIH AENNANIBIK POJiH KYIIEHTII, KipiCiH apTTHIpaabl )KoHE OAHKTIK TOYEKEINl >KaH-)KaKThl opTa-
panTtaHbIpabl, 0ipak onap OaHK TOyeKeNAepiH Oackapy/aa ailTapibIKTail KUBIHIBIKTAp TyFbi3abl. Kap»Kbl HapbIFbIH-
JIaFbl JKBUIIAM ©3TepiCTePMEH CalbICThIpFaHaa OaHK ToyekenjepiH Oackapy aici3 gemn caHanabl. COHFbI yxahaHIbIK
KapKbUIBIK JIaFIapbIC JKardaiblHIa OaHKTIK Toyekenjepai Oackapyra OaHK peTTeyuiijiepi MeH cascaTkepiiepi Oaca
Hazap aynapibl.

bankrep Oacraran Toyekennepii Oackapy OaHKTIK MEHEIPKMEHTTIH KIMEHTTIK MO3UIMSCHIH €oyip HbIFaiTa
anajpl JkoHe O0aHK OHIMAEPIHIH CanalblK CUIIATTaMachlH KaJbINITACTHIPYAa TEHI€PIMHIH CHHEPIreTHKAJIBIK 9CEpiH
KamTamachi3 etefi. Kapbl HapbIFbIHBIH jkahaHIaHybl, aKIapaTThIK TEXHOJOTHSIAPIbIH JaMybl oHe Oocekernec-
TIKTIH apTybl OaHK OM3HECiHE J)KOHE OHBIH TIyeKelJepiH OacKapyra alTapibiKrail acep erti. Ochl KyluTepMmeH Oipre
perTeymri GpakTopiap MaHBI3BI POJ aTKAPAIbL.

Kap»kbl HapBIKTapbIHBIH >kahaHaHybl, aKMapaTThIK TEXHOJOTHSIAPABIH AaMybl )KOHE O9CEKENIeCTIKTiH apTybl
OaHK OM3HECIHE JKOHE OHBIH TOyeKelJepiH Oackapyra atapiblkrail ocep erti. OCBl KymTepMeH Oipre perreyri
(dakTopiap MaHBI3ABI pes arkapaabl. Makanajga peTTeyuIiepiiH Ke3Kapachl OOHbIHINA OAHKTIK ToyeKeJaep.i
Oackapyra ToyeKeljiepre HETi3/IeNIeH KanuTajlIsl peTrTeyre KkeHiul OesiHeai. Aram aWTKaHoa, ToyeKejaepre
HEeTI3/IeJIreH KanuTaJIAbl PeTTey Ke3iHIe OaHKTIK ToyekeNl Kajail perTesieTiHi oHe peTTeyAiH OaHK ToyeKelsliH
KaJIbINTaCThIPATBIHBIFBI €MKeH-Ter kel Taykpianaapl. Ochllaiiia Tapayia ToyeKenaepre Herizqeire KamuTaibl
perTey jkoHe OAHKTIK ToyeKeJepre KaThICThl MiHE3-KYJIbIK JKalbIHAa KeHIPEeK TYCIHIK OepiyireH.

Tyiiin ce3nep: Toyekenuep, 6aHK, onepauusiap, KIMEHTTep, 0aHK MEHEPKMEHTI.

P.K. Cabupora, K.M. Yrenkasmesa, M.K. Baiimyxamesa, /I.H. Kymanuesa

ATBIpayCcKOro rocyapcTBEHHOro ynupepcurera umeHu X.Jocmyxamenona, Kazaxcran;
HAO ATtsipayckoro YauBepcurera Hehtu u ra3a umenn C.VrebaeBa, Kazaxcran

PUCK-MEHE/)KMEHT B BAHKOBCKOM JIESTEJbHOCTH:
TEOPETUYECKHE U ITIPAKTUYECKHE ACITEKTbI

Annotanusi. OCHOBY yInpaBjeHUsi 0aHKOBCKMMH PHCKaMH COCTABIISIET HEUTpaIU3aLns MX HEraTUBHBIX MOCIIE-
CTBUI1 [T NSSITEIBHOCTH OaHKa TP BO3MOXKHOM HACTYIJICHUH PUCKOBOIO Citydasi. BMecte ¢ Tem, 3aTparhbl OaHKa 110
HEHTpaM3aIii COOTBETCTBYIOIIEIO OAHKOBCKOTO PHCKA HE JIOJDKHBI IPEBBINIATE CYMMBI BO3MOXKHBIX OaHKOBCKHX
MOTEPh 110 HEMY JaKe MPU CaMOW BBICOKOW CTENCHH BEPOSTHOCTH TI0 HEHTpAIN3aIl[UK X HETaTHBHBIX ITOCIIEICTBUI
MPU BEPOSTHOM HACTYIUICHHU PUCKOBOTO Cliydas. B TO e BpeMsi OCYIIECTBICHHE COOTBETCTBYIOIICH OaHKOBCKOW
OTEpaIK MOXKET JMKTOBATHCS TPEOOBAHMSIMHU CTPATETMU M HAMTPABICHHOCTH OAHKOBCKOM JIESITENbHOCTH.

VYihpaBieHue pUCKAMH, HHUIMHUPYyEMble OaHKaMM, MOXKET 3HAYMTENIBHO YCWINTh KIHEHTCKHE MO3UIHMU
0AHKOBCKOTO MEHEDKMEHTA M 00€CIIeUnTh CHHEPreTHYeCKuit 3 ekt OanaHcHpoBOK (HOPMUPOBAHHS KaueCTBEHHBIX
XapaKTEePUCTUK OAHKOBCKHUX MPOIYKTOB.

VYnpasieHne pucKkaMu BaKHO sl OaHKa, 4TOOBbI 00ECHEYMTh €ro JOXOAHOCTh M HAJIEKHOCTh. Peryssitops
TaK)KE 3aWHTEPECOBAHbI B MOJACPKAHUM OC30MACHOCTH M YCTOWYMBOCTH (DMHAHCOBOW CHUCTEMBI. 3a MOCIICAHUC
JecaTrieTrs: 0aHKOBCKHMI On3Hec pa3BuiIcs Oyaronapsi BHEAPEHUIO MEPEAOBBIX TOPTOBBIX TEXHOJIOTHH M CIIOMKHBIX
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(MHAHCOBBIX NPOAYKTOB. HecMoTpst Ha TO, YTO 3TH YNydIIEHHsS YCHIMBAIOT IOCPETHHUIECKYIO POIb OaHKa,
CIIOCOOCTBYIOT IOBBIIICHUIO NMPUOBIIGHOCTH M YJIy4IIAIOT AWBEPCU(PUKANNI0O GAaHKOBCKHX PHCKOB, OHHM CO3HAIOT
cepbe3Hble PoOIeMBbl /Il yIpaBieHUs] 0aHKOBCKMMHU PUCKaMH. YTIpaBlieHHE pPUCKaMU OaHKOB CUMTAETCS ClaObIM
10 CPaBHEHUIO C OBICTPHIMU M3MEHEHUSIMH Ha (DMHAHCOBBIX PhIHKax. B cBeTe HeaaBHEro riio0aabHOro (PUHAHCOBOTO
KpH3Hca ylpaBiieHue 0aHKOBCKMMH PHCKaMH CTaJI0 OCHOBHOM NPO0JIeMOi OaHKOBCKUX PETYJISITOPOB U ITOJUTHUKOB.

WannmnpoBaHHOEe GaHKaMM YIpaBJIEHHE PUCKAMHU MOXKET 3HAYMTENIFHO YKPEIHUTh KIMEHTCKYIO ITO3ULHNI0 OaH-
KOBCKOTO MEHEJDKMEHTa M 00eCIIeYnTh CHHepreTHyecKnii ah(hexT cOaraHCUpOBaHHOCTH (POPMUPOBAHUS KaueCTBEH-
HBIX XapaKTEpUCTUK OAHKOBCKHX NPOAYKTOB. ['nobanm3anus (UHAHCOBBIX PHIHKOB, Pa3BHTHE HH()OPMAaMOHHBIX
TEXHOJIOTHI W pacTyllas KOHKyPEHIUs B 3HAUYUTEIHLHON CTETIEHH MOBIMSIN Ha OAaHKOBCKMI OM3HEC M ympaBiieHHE
puckamu. BMecte ¢ 3TMH cruitaMu peryssITOpHbIE (pakTOpBI UTPAOT BayKHYIO Poiib. B 3Toi ritaBe paccmarpuBaeTcs
ynpaBieHne OaHKOBCKUMHM PHCKAMH C TOYKH 3PEHHS PETYIHPYIOIMX OPraHOB C yNOPOM Ha pEryJMpOBaHHE
KaluTajla Ha OCHOBE PHCKOB. B 4acTHOCTH, Kak OaHKOBCKHE PHCKH PEryJIHPYIOTCSI B COOTBETCTBHHU C PETYIHNPOBaA-
HHEM KaluTaja, OCHOBAaHHBIM Ha PHUCKE, M MOAPOOHO JM PEryJMpOBAaHHE PErylupyeT OaHKOBCKHH pHCK. Takum
o0pa3oM, cTaTbsi JaeT Jiyyllee NOHMMAaHWE OCHOBAHHOIO HAa PHCKE PETYJIMPOBAHUS KallUTalna M IOBEACHHS,
CBS3aHHOTO C MIPUHATHEM OaHKOBCKHUX PHCKOB.

I'mobanu3anus GpUHAHCOBBIX PHIHKOB, pa3BUTHE MH(OPMALMOHHBIX TEXHOJIOTHH M pacTylias KOHKYPEHIHsS B
3HAYUTEJBHOW CTENEeHU IMOBJIMIM Ha OaHKOBCKMI OM3HEC M yNpaBJeHHE pHCKaMH. Bmecte ¢ 3TUMHM CcHiamMu
peryisTopHble (akTOpbl WIpalOT BaXKHYIO pojb. B 3Toil crarbe paccmarpuBaercsi yrpaBieHHEe OaHKOBCKHUMH
pUCKaMM C TOYKH 3PEHUS PEryIMPYIOLINX OPraHOB C YIOPOM Ha PEryJMpOBaHME KalWTalla HA OCHOBE PUCKOB. B
YacTHOCTH, KaK OaHKOBCKHME PHCKH PETYJMPYIOTCSI B COOTBETCTBHH C PETyJIHPOBAHMEM KalnTajad, OCHOBAaHHBIM Ha
pHCKE, W TOAPOOHO JIM PETYIMPOBaHUE PETYIHpyeT OAaHKOBCKMM pHCK. TakuM o0pa3om, CTaThsl HaeT Jydllee
MOHUMaHHE OCHOBAHHOTO HAa PHUCKE PETYJINPOBAHUS KalWTalla U MOBEACHHS, CBA3aHHOTO C MPUHATHEM OaHKOBCKHX
PHCKOB.

KunroueBble ci10Ba: pucku, OaHK, onepariu, KIMeHThl, OaHKOBCKUI MEHEPKMEHT.
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