ISSN 2518-1483 (Online),
ISSN 2224-5227 (Print)

201902

KA3AKCTAH PECIIYBJIMKACHI
YJITTBIK I'blJIBIM AKAJEMUACBIHBIH

BASHIAMAJIAPDI

TTOKJIAIbI

HAIUOHAJIBHOM AKAJTEMUM HAVK
PECIIYBJIMKU KA3AXCTAH

REPORTS

OF THE NATIONAL ACADEMY OF SCIENCES
OF THE REPUBLIC OF KAZAKHSTAN

PUBLISHED SINCE 1944

ALMATY, NAS RK



KA3AKCTAH PECITYBJIMKACDI
YJITTBIK FbIUVILIM AKAJJEMUACBIHBIH

BASAHAAMAJIAPDBI 2019 2

bacpeagakrtopm
X.F.1., ipod., KP ¥F'A akanemuri M.2K. JKypbiHoB

Pegaxnous ankKacs

AnexenoB C.M. npod., akanemuk (Kazakcran) (6ac pea. opsiHOacapsl)
Beanuxun B.HU. npod., kopp.-myieci (Peceii)
Boabaemap Byiinuk npod. (ITonpma)

TI'onuapyk B.B. pod., akagemuk (YkpanHa)
T'opauenko A.W. npod., akanemuk (bemopyc)

Hyxka I'. mpod., akanemuk (Moingoa)

Hanono M.M. mpod., akanemuk (ToxikcTan),
Jlecka borycaasa npod. (ITonpma),

Jloxkmmu B.H. nipod. un.-kopp. (Kazakcran)
Hapaes B.H. nipod. (Pecei)

Hexkmoaos .M. nipoo., akagemuk (YKpanHa)

Hyp U3zypa Yazup npod. (Manaiisus)

Iepuu Credano npod. (¥ eiOputaHus)

Moramoe B.A. npod. (Ykpanna)

Ipoxonosuy Iosauna npod. (¥ipiOpuranus)
OmobaeB A.M. nipod., kopp.-mymieci (Kazakcran)
Ortendaes M.O. npod., akanemuk (Kasakcran)
Caapi0exoB M.A. npod., kopp.-myuieci (Kazakcran)
CaraeB ML.U. ipod., xopp.-mymieci (Kazakcran)
Cesepckuii U.B. poo., akanemuk (Kazakcran)
Cuxopcku Mapek nipod., (ITonba)

Pama3zanoB T.C. npod., akagemuk (Kazakcran)
Taxudae H.2K. nmpod., akanemuk (Kazakcran), 6ac pea. opsiHOacapsl
Xapun C.H. npod., akagemuk (Kazakcran)

Yeuun JI.M. npod., kopp.-mymreci (Kazakctan)
Xapyn [Mapaap npod. (I'epmanus)

IumkyH I'ao nmpod. (KeiTait)

JpkedaeB A.J. npod., akaaeMuk (KpiprbicTaH)

«Ka3akcran Pecny0/iukachl YJITTBIK FHUIBIM aKa1eMHUSICHIHBIH 0asiHAaMaJIapbD)
ISSN 2518-1483 (Online),
ISSN 2224-5227 (Print)

Menurikrenymii: «Kaszakcran PecryOmiKkachiHbIH ¥ITTHIK FAUTBIM aKaJEMISIChDy PecITyOniKaibIK KoFaMIbIK Oipriectiri (AsMaTsl K.)
Kasakcran pecryOnukacbiHbIH MOoJIeHHET HeH aKmapaT MHHHUCTPIIriHiH Akmapar xoHe myparar komureringe 01.06.2006 x.
oepinren Ne5540-7K mep3imaik 6acbUTBIM TipKeyiHE KOHBUTY Typalbl KyaiiK

Mep3iMaiiiri: KbuUibiHa 6 per.
Tupaxer: 500 nana.

Penakmusaeig mekemxkaiiel: 050010, Anmarts! K., [lleBuenko kerr., 28, 219 6en., 220, ten.: 272-13-19, 272-13-18,
http://reports-science.kz/index.php/en/archive

© Kazakcran PecryOmukachiHblH ¥ ATTHIK FRUIBIM akanemMusicbl, 2019

Tunorpadusiael Mekemkaibl: «ApyHa» XK, Anmatsr k., Myparbaesa ke, 75.

— ) ——



TOKJIAJIBI 2019e 2
HAIIMOHAJIBHOU AKAJIEMUU HAYK

PECITYBJIMKU KA3AXCTAH

I'maBHBIH penakToOp
I.X.H., mpod., akanemuk HAH PK M. 7K. )Kypunos

PenaknuoHHas KOJNJIET U :

AnexenoB C.M. pod., akanemuk (Kazaxcran) (3am. ri1. pea.)
Beauuxkun B.U. npod., un.-xopp. (Poccus)
Boabaemap Byiinuk npod. (ITonpma)
I'onuapyk B.B. po., akagemuk (YkpanHa)
I'opanenko A.U. npod., akanemuk (bemapycs)
Hyxka I'. mpod., akanemuk (Moigoa)

Hanosno M.HM. npod., akanemuk (TamKukucTaH),
Jlecka borycaasa npod. (ITonpma),

Jlokmmu B.H. nipod. wi.-kopp. (Kazaxcran)
Hapaes B.H. npod. (Poccust)

Hexkmaoaos .M. nipoo., akagemuk (YKpanHa)
Hyp U3zypa Y a3up npod. (Manaiisus)

epuu Credano npod. (BenukodbpuTanws)
Moranos B.A. npod. (Ykpauna)

IIpoxonosny Ilosmmua npo¢. (BenukoOpuranus)
OmobaeB A.M. nipod., win.-kopp. (Kazaxcran)
Orenbdaes M.O. npod., akanemuk (Kazaxcran)
Caapi0exoB ML.A. npod., ui.-kopp. (Kazaxcran)
CaraeB ML.U. nipod., uin.-kopp. (Kazaxcran)
Cesepckuii U.B. poo., akanemuk (Kazaxcran)
Cuxopcxu Mapek nipod., (ITonbma)

Pama3zanoB T.C. npod., akanemuk (Kazaxcran)
Taxuobaes H.2K. npod., akanemuk (Kazaxcran), 3am. TUI. pejl.
Xapun C.H. npod., akagemuk (Kazaxcran)
Yeuun JI.M. npod., un.-kopp. (Kazaxcran)
Xapyn [Mapaap npod. (I'epmanus)

IupkyH 'ao mpod. (Kurait)

IpkedaeB A.D. pod., akageMuk (Keipreizcran)

Joxaaapl HanmonaabHoi akagemun Hayk Pecnyosmnku Kazaxcran»

ISSN 2518-1483 (Online),

ISSN 2224-5227 (Print)

CobctBeHHUK: PecnyOnukanckoe oOmiecTBeHHOoe oObenmHeHne «HammonanpHas akagemusi Hayk PecrmyOmuku Kazaxcram»
(r. Anmarsl)

CBHJIETENbCTBO O IIOCTAaHOBKE HA Y4YeT IEPHUOJMYECKOro IedaTHoro usgaHus B Komurere wuHbOpMalum M apXUBOB
MunncrepctBa KyabTypsl U nHpopmarmu Pecrry6iiku Kasaxcran Ne5540-2K, Bernannoe 01.06.2006 r.

[lepuoauyHoCTh: 6 pa3 B roxl.
Tupax: 500 sx3eMIIIIpOB

Anpec penakuuu: 050010, r.Anmarsl, yi.llleBdyenko, 28, kom.218-220, ten. 272-13-19, 272-13-18
http://reports-science.kz/index.php/en/archive

©HanmonanpHas akagemus Hayk Pecyommnku Kazaxcran, 2019 r.

Anpec tunorpadun: Ul «Apyna», r.Anmarsl, yin.MypatOaesa, 75




REPORTS 2019 ¢ 2
OF NATIONAL ACADEMY OF SCIENCES OF THE

REPUBLIC OF KAZAKHSTAN

Editorin chief
doctor of chemistry, professor, academician of NAS RK M.Zh. Zhurinov

Editorial board:

Adekenov S.M. prof., academician (Kazakhstan) (deputy editor in chief)
Velichkin V.I. prof., corr. member (Russia)

Voitsik Valdemar prof. (Poland)

Goncharuk V.V. prof., academician (Ukraine)
Gordiyenko A.IL prof., academician (Belarus)
Duka G. prof., academician (Moldova)

Ilolov MLI. prof., academician (Tadjikistan),
Leska Boguslava prof. (Poland),

Lokshin V.N. prof., corr. member. (Kazakhstan)
Narayev V.N. prof. (Russia)

Nekludov I.M. prof., academician (Ukraine)

Nur Izura Udzir prof. (Malaysia)

Perni Stephano prof. (Great Britain)

Potapov V.A. prof. (Ukraine)

Prokopovich Polina prof. (Great Britain)
Ombayev A.M. prof., corr. member. (Kazakhstan)
Otelbayv M.O. prof., academician (Kazakhstan)
Sadybekov MLA. prof., corr. member. (Kazakhstan)
Satayev MLI. prof., corr. member. (Kazakhstan)
Severskyi I.V. prof., academician (Kazakhstan)
Sikorski Marek prof., (Poland)

Ramazanov T.S. prof., academician (Kazakhstan)
Takibayev N.Zh. prof., academician (Kazakhstan), deputy editor in chief
Kharin S.N. prof., academician (Kazakhstan)
Chechin L.M. prof., corr. member. (Kazakhstan)
Kharun Parlar prof. (Germany)

Endzhun Gao prof. (China)

Erkebayev A.Ye. prof., academician (Kyrgyzstan)

Reports of the National Academy of Sciences of the Republic of Kazakhstan.
ISSN 2224-5227

ISSN 2518-1483 (Online),

ISSN 2224-5227 (Print)

Owner: RPA "National Academy of Sciences of the Republic of Kazakhstan" (Almaty)
The certificate of registration of a periodic printed publication in the Committee of Information and Archives of the Ministry of
Culture and Information of the Republic of Kazakhstan N 5540-K, issued 01.06.2006

Periodicity: 6 times a year
Circulation: 500 copies

Editorial address: 28, Shevchenko str., 0f.219-220, Almaty, 050010, tel. 272-13-19, 272-13-18,
http://reports-science.kz/index.php/en/archive

© National Academy of Sciences of the Republic of Kazakhstan, 2019
Address of printing house: ST "Aruna", 75, Muratbayev str, Almaty



ISSN 2224-5227 2.2019

REPORTS OF THE NATIONAL ACADEMY OF SCIENCES

OF THE REPUBLIC OF KAZAKHSTAN

ISSN 2224-5227 https://doi.org/10.32014/2019.2518-1483.61
Volume 2, Number 324 (2019), 203 — 207

UDK 657.01
B.A. Alibekova., B.A. Zhumatayeva

Professor of the Department of «State Audit», L.N. Gumilyov Eurasian National University;
Docent of the Department of «State Audit», L.N. Gumilyov Eurasian National University
alibekova57@mail.ru; bahyt jumataeva@mail.ru

REFORMING AND DEVELOPING ACCOUNTING
IN THE REPUBLIC OF KAZAKHSTAN

Abstract. Purpose of the study — study of the history of the reform and development stages of accounting of
sovereign Kazakhstan.

Methodology — general scientific research methods, such as induction and deduction, theoretical generalization,
scientific abstraction were used in the study.

Originality/Value — the value of the research is revealing the main trends in the development of domestic
accounting regulation for the years of independence of the republic. The authors studied the ways, stages of the
evolution of the accounting system.For this purpose, legislative and other regulatory acts, by-laws of ministries and
departments concerning the conceptual framework and the organizational and structural forms of the organization of
accountingwere analyzed.

Conclusions — accounting reform ensured the adequacy of the accounting system of Kazakhstan to the
requirements and characteristics of a market economy, allowed to form a new conceptual apparatus corresponding to
the current level of development of accounting science and world trends. The new accounting system, based on the
widespread use of international financial reporting standards by most business entities, has made business structures
more open and, therefore, preferred by domestic and foreign investors, which has a positive effect on raising the
country's competitiveness in the international arena.

Keywords: accounting, accounting reform, accounting standards, Kazakhstan accounting standards,
international financial reporting standards and national financial reporting standards.

Accounting was and remains the main source of economic information provided for making various
economic decisions. Therefore, since independence has been achieved in the Republic of Kazakhstan,
consistent work has been carried out to create a sovereign accounting system.

Y.V. Sokolov, a prominent Russian scientist, the author of well-known textbooks on the history of
accounting noted: «A person who knows the history of accounting can think more widely, find optimal
solutions in daily work, foresee ways of developing an organization and, most importantly, love and be
proud of his profession» [1, p.6]. All this dictates the need for careful study and active use in the modern
activities of subjects, including the authorized body for accounting, past experience in reforming and
developing accounting in the republic.

Accounting reform began in the 90s of the last century with the proclamation of the state sovereignty
of the republic. The first stage of reform covers approximately 1991-1997.

The complex of work on reforming was entrusted to the Department of Methodology, Organization
and Control of Accounting and Reporting of the Ministry of Finance of the Republic of Kazakhstan,
which was faced with a choice: to urgently invent its own methods or to apply to the experience of other
countries.

Leading domestic scientists in the field of accounting and auditing note that the department has
chosen the second path. The first way was recognized as inexpedient, since it was considered impossible
«... to create workable efficient techniques, ignoring foreign experience, the study and application of
which is required by market relations» [2, p.22].
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The choice of this path is connected with the fact that, due to the economic circumstances that existed
at that time, the main source of development of domestic enterprises was foreign investment. In order to
create a favorable investment climate, it was required «... to show the highest skill in using the tools
necessary to attract as many well-known investors as possible»[3]. Therefore, bringing Kazakhstan's
accounting information in compliance with international standards was considered a significant factor in
the integration of the republic into the world economy.

To select the appropriate model for reforming domestic accounting, the experience of countries with
developed market economies was studied. In this matter, the department was assisted by transnational
auditing firms Deloitte and Touche and Price Waterhouse with the financial support of the United States
Agency for International Development (USAID).Thus, the leading specialists of the Department of
Methodology, Organization and Control of Accounting and Reporting of the Ministry of Finance of the
Republic of Kazakhstan, the National Bank and representatives of higher and secondary specialized
education of the Republic of Kazakhstan, among whom was one of the authors of this article, have been
trained from October 05 to November 11, 1995 in USA.In the process of training, specialists learned about
the principles of accounting regulation, organization of the audit, with the system of training accountants
and auditors.

The active joint work of the Department of Methodology, Organization and Control of Accounting
and Reporting of the Ministry of Finance of the Republic of Kazakhstan with foreign consultants allowed
the development of the first Law of the Republic of Kazakhstan “On Accounting”, which was approved by
Decree of the President of the Republic of KazakhstanNe2732 on December 26, 1995[4].

The law, in order to regulate the accounting and financial reporting system in the republic, provided
for the creation of an authorized state body in the field of accounting, which was assigned a number of
tasks, including:

e development and approval of accounting standards and guidelines for them;

e development of regulatory legal acts on accounting and financial reporting issues not regulated by
international financial reporting standards;

e development and approval of a standard chart of accounts for accounting and methodical
recommendations to them, etc.

The specified authorized body - the National Accounting Commission of the Republic of Kazakhstan
- was established in 1996 as a central executive body that is not part of the Government [5]. At the same
time, the Methodology, Organization and Control of Accounting and Reporting Department of the
Ministry of Finance of the Republic of Kazakhstan was abolished.

The main tasks of the National Commission along with the development, integration of accounting
with the international system, were determined to conduct research, analyze the status and organization of
accounting for enterprises and organizations of all sectors of the economy, improve the understanding of
the essence and purpose of accounting information.

The National Commission has made a significant contribution to the reform of accounting in the
country. The commission provided with the adoption of basic documents defining the general rules for
organizing and maintaining accounting for all subjects, regardless of their legal form and types of activity.
For the first time, entitieswere given the right to independently choose the forms and methods of
organizing accounting, which was expressed in the development of their own accounting policies.

The National Commission, before its abolition in March 1997, introduced 19 Kazakhstan accounting
standards, as well as published guidelines for them [6;7;8]. Along with Kazakhstani standards, the General
Chart of Accounts was approved for accounting of financial and economic activities of entities; an
instruction was developed for its use and a procedure for switching to a new chart of accounts.[9].

Despite the fact that the above documents still did not fully take into account the requirements of
international standards, they allowed to solve the basic methodological and organizational issues and lay
the foundation for a new accounting system.This provided an opportunity to move to the second stage of
the reform, covering approximately 1998-2007.
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An important impetus to the reform of accounting at this stage was given by the implementation of
the State Program for the Development and Improvement of Accounting and Auditing in the Republic of
Kazakhstan for 1998-2000 [10]. The main goal of the program was to introduce a new accounting system
adequate to radical economic transformations, providing users with the necessary information, integration
of the country into the world community.

The significant event of the period under review is the adoption on February 28, 2007 of the new Law
of the Republic of Kazakhstan «On Accounting and Financial Reporting», which is valid until now [11].
The law applies to all entities located in the republic, including branches, representative offices and
permanent establishments of foreign organizations.Currently, only individual entrepreneurs who are in
special tax regimes and, at the same time, are not registered for value added tax and are not subject to
natural monopolies, are not subject to the regulation of this law.In order to support small business, they are
allowed to maintain only primary accounting.

For the first time, the law defined the concepts of «public interest organizations», «financial reporting
standard», «national financial reporting standards», «international financial reporting standardsy,
«financial reporting depository», and «professional accountant».In addition, the document introduced a
new interpretation of concepts familiar to accountants, such as «accounting», «primary accounting
documents», and «accounting registers». The legislative act also defined norms relating to the basic
requirements for the organization and maintenance of accounting, composition, formation and
presentation of financial statements, storage of accounting documentation, etc.

The implementation of the requirements of the law ensured uniform accounting of assets, liabilities,
capital and business operations of the entity, providing complete and reliable information on the financial
position and performance of the entity.

At this stage, a system of state and non-state accounting regulation was formed, a number of
regulatory documents were adopted to implement the law “On Accounting and Financial Reporting”, such
as the Standard Chart of Accounts, National Financial Reporting Standard Nel, National Financial
Reporting Standard Ne2 [12;13;14].

However, the rise of the country's economy and the conditions for the development of the securities
market, as well as the current global trend, necessitated the full and unconditional adoption of
international financial reporting standards[15]. The modern stage of development of accounting system
began in 2008.

At present, the subjects of large business and public interest organizations of the republic prepare
financial statements in accordance with International Financial Reporting Standards (IFRS); medium-sized
businesses, as well as state-owned enterprises based on the right of operational management (state-owned
enterprises) according to International Financial Reporting Standards for small and medium-sized
businesses (IFRS for SMEs).

Regulations adopted in the process of reforming the accounting played a significant role in ensuring
compliance of the accounting system of Kazakhstan with the requirements and characteristics of a market
economy.

A new conceptual apparatus has been formed, reflecting global trends and market economy
conditions, new accounting objects have been identified and methods for their accounting have been
defined, the composition has been determined and a methodology has been developed to form separate
and consolidated financial statements that satisfy the needs of a wide range of users.

The new accounting system adopted in Kazakhstan made business structures more open and,
therefore, preferable for domestic and foreign investors, which ultimately had a positive effect on the
overall recovery of the entire economy.

The most important task of the republic to enter 30 competitive countries of the world actualizes the
further development of accounting. As part of the indicators of the global competitiveness index of the
World Economic Forum rating there is a survey indicator —«Excellence in Accounting and Auditing
Standards».This once again confirms the conclusion that a country becomes competitive only when it can
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freely integrate into the world economy and attract investments through the transparency of financial
statements.In this direction, in the long term, there will be extensive work to further improve both the
quality of financial reporting in the country and to improve the organization of accounting using modern
information, including cloud technologies.

B.A. Anu6ekoBa., b.A. ’KymaraeBa

npodeccop kadenpsr «I'ocynapcreennsiit aymut»y EHY um. JLH.I'ymuesa;
noueHT kadenpsl «ocynapcrBennsiii aynut» EHY um. JIL.H.I'ymunesa

PE®OPMUPOBAHUE U PABBUTHUE BYXT'AJITEPCKOT'O YYETA
B PECITYBJIMKE KA3AXCTAH

AnHoTauus. []env uccnedosanus — u3ydeHNEe UCTOPHH PeHOPMUPOBAHUS U ITAMIOB PA3BUTHSA OyXTraJITepCKOTO
yuera cyBepeHHoro Kazaxcrana.

Memodonoeus — B Tiporiecce MCCIIEIOBaHUs HCIOIBb30BaHbl O0IIEHAYYHbIE METOBI HCCIIEIOBAHUS, TAKHE KaK
WHIYKLUS U IeAyKIKs, TEOPETHYECKOT0 0000MICHUS, HAyYHOH a0CTPaKIHH.

OpueunanbHocmv/yeHHocms — NEHHOCTh UCCIIeI0OBaHMsI COCTOUT B BBISIBIICHUH OCHOBHBIX TEHICHIMH Pa3BUTHA
OTEYECTBEHHOT0 OyXTaJTepCcKOro y4era 3a TOJbl HE3aBUCHMOCTH PECHyOJIMKH. ABTOPaMH M3y4YE€HBI ITYTH, HTAIbI
SBOJIIOLMKM CHCTEMbI OyXraJTepcKkoro ydera. B STHX HesisiX NpOaHaJM3HPOBAHBI 3aKOHOJAATEIbHBIE M JApYIHe
HOPMATHBHO-IIPABOBBIC AKThI, [O/[3aKOHHBIC JOKYMEHTHl MUHHCTEPCTB M BEIOMCTB, KACAIOIINUECS KOHIICTYAIbHBIX
OCHOB U OPIraHH3aMOHHO-CTPYKTYPHBIX (JOPM OpraHU3alrK OyXraaTepCcKoro y4era.

KioueBble cjioBa: OyXraiarepckuii yder, pedopMHUpOBaHHE OyXrajTepCKOro yd4era, CTaHAapThl ydera,
Ka3aXCTaHCKUE CTaHJApPThl OYXrauTepcKOro ydeTa, MEXIyHapOoIHble CTaHJapThl (PUHAHCOBOW OTYETHOCTH,
HalMOHAIIBHBIE CTAHAAPThI (PHAHCOBOI OTYETHOCTH.

Bb.A. AnubexoBa, b.A. ’KymaraeBa

JL.H.I'ymunes ateiagarsl E¥YY «MeMiekeTTik ayqur» KadenpacsiHbIH npodeccopsr;
JLH.I'ymunes ateianarel EYY «MeMitekeTTik ayauT» KadeapacklHbIH JTOICHTI

Ka3zakcran Pecny6smkacbsinaa Oyxraarepiik ecenti
pedopmaiiay xIHe TaAMBITY

AHHOTanus1. 3epmmeyoiy maxcamol - ereMenii KazakcraHHbIH OyXraiarepiik ecebiH pedopManay Tapuxbl MEH
JIAMBITY KE3€HJIEPIH 3epTTey.

Odicmemeci - 3epTTey OapbICHIHIA WHIYKLUS JKOHE JEAYKIHS, TEOPHSJIBIK JKUHAKTAay, FHUIBIMH a0CTpaKLus
CHSIKTBI JKaJIIbI FRUIBIMU 3€PTTEY dJICTEPi KOITaHBUI/IBI.

bBipezetinici / kynoviivizer — 3epTTEYIIH KYHIBUIBIFBI PecryOMuKaHBIH TOYENCI3IIK KbUIJAPhIHIA OTaHIIBIK
OyXraiTepiiK ecenTiH AaMybIHBIH HEri3ri YPIICTEpiH aHbIKTayJaH TYpajbl. ABTOpIap OyXrajiTepilik ecer )XyHeciHiH
SBOJIIOLMSACHIHBIH JKOJIAAphl MEH Ke3eHiepiH 3eprrexi. Ockbl Makcarra OyXraiaTepilik €cenTi YHbIMIacThIpyIbIH
TYKBIPBIMIAMAIIBIK HETi37epi MEH YHBIMIBIK-KYPBUIBIMIIBIK HBbICAHAAPbIHA KaThICTHl 3aHHAMaJbIK JkKoHe Oacka na
HOPMATHBTIK-KYKBIKTBIK aKTLIEp, MUHHCTPIIIKTEP MEH BEJOMCTBOJAP/IbIH 3aHFA TOYEIIi KYXKATTaphl TAIAHIbI.

Tyiiin ce3mep: OyxranTepiik ecem, OyXrauTepiik ecenTi pedopmainay, €celm CTaHAapTTaphbl, OyXraiTepiik
€CeNTIH Ka3aKCTAH/BIK CTAHIAPTTapbl, KAPXKbUIBIK ECENTUTKTIH XalbIKAPAIbIK CTaHIAPTTapbl, KapXKbLIBIK
SCENTLTIKTIH YITTHIK CTAHAAPTTAPHL.
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